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The Mortgagor covenants that he is lawfully swized of the pramivg horcinabove desonibed in fee simple
absolute, that he has good right and fawful authonty to sell connvey, or encumber the sanwe, and that the pren
ises are free amd clear of all licus and encumbrances whatuwener, The Mortgagor further eovenzants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, frean amd againgt the Montgagor and
all persons whomsoever Lawfully dlaiming the same or any pant thareof.

The Mortgager oonenands and agrees as follows:

L. That he will promptly pay the prindipal of and interat on e mdebtedinca ovdonond by the said note
at the times i in the manper therein provided, or as podifiad or cvtendad by mntual szreement in wnting

2. That this wortyaye shall wocure the Mortgagee foe sudh further sams as many be advanoad bezeafter, at the
option of the Mortgagee, for the payment of taves, insmrace premiums. public ssievments, gepaiss or other
prurposes pursuant to the covenants bercin, and alae any furthier oans, advanoss] readvanoss o aredits that iay
be niade hereafter to thie Morntyagor by the Montyagee, ard for any other ar further oblication o indebtedness
duc to the Mortgagee by the Mortgagor at any time herzafter, and that 4l cums so advanoad shall bear intorest
at the same 1ate as the Mortgage debt and shall be pavable on demand of the Morteagee, unless othervaise pro-
vided in writing; and the Len of this montgage secunimg <ach advanoes and reads anoes dhadl be cupenior to the
rights of the holder of anv intervening licnr or encutbeance

3. Without affecting the liability of any person ohligated for the pavment of amy indebtednes cocurad
hereby, and without affedmg the nehts of the Mortgage wrth sospext 10y secunity not oapressly seleased
in writing, the Mortuagee may at any time, without nadice of Gmcent, male any aoreemant extending the time
ur vtherwase altering the terms of paverent of the indettadimag wnred Loaddn.
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th furee shall pass o the poschiswg g orantoe

3. That he will keep all impacvemrzds now easting o bezeaiter ereted vpon the mortgaged property in
pood sepair. atnd, it the G o 2 coostroction kan. that Le will cvatinne oonsdnoction until aompletion without
stterruptiom, and shonld he 2] (0 doa so the Martgagee may, 2 ats <bon. cnlet upon said peemises, make what-
vt fepairs ate tacessany, including the comnplaticas of ata corntruction wak viderway, and dharge the eapenses
fer wach 1eqiarrs o the (onnphaing o wuch ormstruction o the tomatonge dda

6. That e Montgagee nay sequire the maker, oo mabes o @andorr of any indebtedness secured hereby to
carry life iturance upon bineel in @ cum suffioiat o pay all suns svured e this montgage, designating the
Mortgager as boendhiiany theredd, and, upon failure of the Mostgacor to poy the premiums therefor, the Mort.
gapoe may. at its (phon pav said premniims. and all suoe s advaredd ey the Montgagee shiall bocome a part
of Toatgage dela,

7. That, tepetbs wath, and in addition to, the monrhhv pavinadts of princpal and intarest payable under the
teazue of the e seoured bereny, Lie will pay ta the Montzaree, on e fint day of each month, unti] the inddbted-
s secuted haredn is pad in full, 2 sum oquad to one it of the znuua) tases, public assesements and insur-
ante premiums, as estimated b the Maortgagee, and. on the falure of the Motganw to pay all taes, insurance
premivms and public acesments, the Martgagee may at its option, pay said tems aud charge all advances there-
doar tie th s 10 PLIR ICOR & JYRIWRIETINRRIC L 1% LR SR Y o s o Faar anteroet o the 1o ARTALE : SIS

S. That he hacby assigus all the remts, isues, and prodits of the inmtgaged gremises from and after any de-
fault hercunder, and should legal proceedings be isstituted pursuant to this instrament, thon the Mastgagee shall
have the right to have a receiver appointed of the rerts, ssaies, xnd puedits, who, after deducting all charges and
capetsas attaading such proceedings and the execution of Las trust as receaver, shall apply the ressdue of the rents,
issucs, atnd profits, teward the pavinent of the debt secures] Lesedsy

9 That. at the option of the Mortgagee, this inortgage shall beooane due and payable forthwith if the Mont.
gagor shall comver away said mortgaged premises, or if the title shall boeceme vested in auy other person in any
manncr whateoevar other than by death of the Montgagua, or, in the case of a construction Joan, if the Mortgagor
Hall pernit wark on the project to hecome and ramain ittemupted for a period of fifteon (13) davs without the
written oomsetat of the Maotgapce.

10. 1t is awrced that the Morteagor shall hold and enjoy the pretnises above conveved until these is a2 dedfault
undur this matgage or in the note secured bereby. It is the true mecaning of this instrument that if the Mot
gacor shadl fully perfonn all the terms, conditions, and covenarts of this inmtgage, and of the note socured hacby,
that then this mortgage shall be utterly null and void; othenwise to semain in full furce and virtue, I thac is a
defanlt in any of the terms, conditions or covenants of this ortgage. or of the note secured berehy, then, at the
option of the Mortgagee, all cums then owing by the Mortzagor to the Mortzavee shall become immediately due
and pavable and this mortrage may be foreclosed. Should any Jegal proceedings be indituted for the forccknane
of this motgaye. or should the Marteagee become a party to any it involving this Monteage o the title to the
premives desaibad herein, o should the deit secured heteby or any part thereof be placed i the handc of an
attarney at Law for colledtion by suit o1 otherwise, all costs and eapoises incutred by the Manteacce andare con.
able attorney’s fee, shall therenpon became dine and pavable immeoedigtely @ on demand, at the option of the
Mortarce, s part of the debt cocared therehy, amd mav be recnared and celloctod horeunder,
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